ORDINANCE NO. 03-244

AN ORDINANCE OF THE CITY COUNCIL OF THE CITY OF LOS ALTOS
AUTHORIZING AN AMENDMENT TO THE CONTRACT BETWEEN .
THE CITY COUNCIL OF THE CITY OF LOS ALTOS AND THE
BOARD OF ADMINISTRATION OF THE CALIFORNIA PUBLICEMPLOYEES’
' RETIREMENT SYSTEM

The City Council of the Gty of Los Altos does hereby ordain as follows:

Section 1.

That an amendment to the contract between the Gty Council of the City of Los Altos and the
Board of Administration, California Public Employees’ Retirement Systern, is hereby authorized, a
copy of said amendment being attached hereto, marked Exhibit “A”, and by such reference made a
part hereof as though herein set out in full.

Section 2.

The Mayor is hereby authorized, empowered, and directed to execute said amendment for and
on behalf of the Gity of Los Altos. ,

Section 3. : :

This ordinance shall take effect 31 days after the date of its adoption, and prior to the
expiration of 15 days from the passage thereof, shall be published at least once in the Los Altos
Town Crier, a newspaper of general circulation, publisied and circulated in the City of Los Altos
and henceforth and thereafter the same shall be in full force and effect.

The above and foregoing ordinance was duly and properly introduced at a regular meeting of
the City Council of the City of Los Altos held on Tuesday, April 22, 2003, and was thereafter, at a

regular meeting of the Los Altos City Council held on Tuesday, May 13, 2003, duly passed and
adopted by the following roll call vote:

AYES: Mayor Casto, Mayor Pro Tem Becker, Councilmembers La Poll, Lear, and Moss

NOES: None
ABSENT: None
c>%<.g (} =P,
KRIS CASTO, MAYOR
Attest:

OLS , CITY CLERK
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Tde B4 rd of AdlnmistF“tron Gallfornla %Publrc ,Employées Retll‘e“gj’e‘ 1t System
- hereir a#ér ré?err“ed‘to as.Bes ard; and th’éw”‘gover?frng bedy. of the abo ’bé: public agency.
héremaftervref rredrto ra?:k%blrg Agency, hévmg Qeﬂrérterexﬁgmto ‘a contract efféc l\7e ﬂuly 1,
[ dwandtwrtnessed lMay 19, 4960, and as amend’Edreffectlve "Atigust 1, 19£ rl 1,

19€6 JUJy1 4970, October 24, 1974, ?75ctober1 1977, January1 19,78 J :l,, 3981

-'E

'1987 June 14, ﬁ’ee‘S‘* Judie 13, 1997, Augqst 14t,&1999%§‘“nd July 22, 20291 whlchfprovgfdes
for partlcrpatlomoﬁ F’ublrc Agency in sard System Board and Public Agency hereby
.agrée as follows:

Becemberit, 19”a“l dihe 1, 1984, Januaryl«l%wss November 14, 1986, Novenibir 1,

A Para raphs 1 throug}h&15 are hereby stnclgen from sald contract as executed&
effective July 22 2001, and heréby" replaced by the followmg paragraphs
numbéredr1 through 16 inclsive: Ca

‘r .

o

1. qAII words and ‘*terms used herein WhICh areu def ned in the ‘Public

,&Employees Retlreme‘ntr Law shaII haVé the. me"{é’mﬁygﬁ? as idefingd- therein

“unless otherwrse -specrf cally provrded "NoF’rQﬁél r%trreg:nent age” shall

/‘ 'l

: i) 3 D
n“t%“én age:55 for Iocal"mrscellaneous ménibers ahd age’?‘SO for Tocal sgfety
m€mbers

9\

2. Publrc Agency shall participate in the Public Employees Retlrement
System from and rafter July 1, 196@ makmg its- employees as, he*remafter
provnded fiembersvof said Systern subjeét to all provisions of tﬁre Public
iEmployees Refirerient’Law except such as apply only on election of a
contractmg -agency and are not provrded for:herein and to all amendments
to said I:’aw hereafter enacted. excépt those, whlch by express provisions
thereof apply only on the election of a contractlng agency.
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Employées 'Q{ Rublic . Agency in the‘lfoljowrngpfclasses shall ‘become
members of: “Said RetrremerLt Systers rexcept such in- each such cléss as
are excluded jpy daw or this: a‘*greement L *f&\; : At

8

a.- LocalFire Flghters"(herern referred to aseslocalsafety membéfr‘s),

b. _' -Local Polrce Oft‘ cers (herem* referred to asr Iocal sa’fety members)
0" 3 %‘%:‘ . '
ré eous members) -5

\f
4

e classes of employeés excluded from meﬁtbershlp by

In (éd?l’itlgr}- t’oé;ﬂ e ided
saidzéR;?;jyr; men tl.aw the fo[lowrng classe&@f employees shall«not bé’@oﬁhe

i
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L '«»V“ s ?‘a,,_ " 2 g ' ’ "’ . J"“:
/4. ‘SLEEPE ;EIBE FIGHTER JAND crié L C;RQS.SING GUARDS
ﬁi’ﬁ EDONOR AFTERrocf'é‘éER« 24, 1578, - . .
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, 4 se <?§;rnbj¢_[&§ﬁiwho Were rhrred By Publio

Ageﬁc ,-én a’ten pora P and /% : seag‘_g@argbws‘ not to i xceé 6 months?
% ,’mgeir?h'bﬁby‘cf’ "tvract, dverr‘iment«bede

Srectl 263 36 su rSed dﬁﬁ"l.‘ jc‘t’“r‘l

g _»"grfiporary aﬁ%ll@’ séa% onal €fployees. are-exelided-f om, PERS

mejﬁ ership strbsr iquent fo Eﬁuary 1, 1975 Légr‘élatron Fé ealed and

replaged: tsaldl’ﬂsectron WIth Goveriment. code Seéflort@%%gs ~efre%ve J,ul
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P blrc,‘"A"ger’rcy anﬁ the Los Altos; %upWﬁ’Fr Pl%t\%c?lon §tr|c§t A v ,Jj-l-: :

%ll“’au
os @&“m llr :

r\

*agr ed to a kmé’rg’“ér of their® contla ot randﬁz\t‘hle cont{
co’ntrnuatlo 0 fe“‘tlile beneﬁts;ﬁof the coh\ract of & Log, Alft

i3
-

Protection: Dls\tﬁcé‘,pur.tpaﬁt to: Sectron 26567 5 “of {he: vaemmeht Codst |

‘Such merger s ffectrve as of July 1, 1960. Legrslatlon repealed sard
. Section- eﬁéctwnganuaryt 1988: ; .
lghe é;percentage of final compensatlon to’ be pry |§“d for ea‘g& year of
credlted? prior. anhd current sefvice as: ,as loca,l;tmrev 5!'?«: eous. member =in
employment before; and not:ion or after the éffec |'e date of thrs
YT gt
e with- Sectlon

F.l

‘u
LG

a” endm,e‘htt contract shall 'be determrned:elpgjacg rﬁa

21354&9f~saldaRetrrement LaWe(Z% atﬁage 55" Full) a-

G
- IJ b .

%

1. ;
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ke : .,

The percentage of-final compensatron toaabel ~provrded for each year of
credgﬁte{d prior angncurrent se&lce as a local:m|§6éllageou3xmember 4n
embloyment on .or after the effectrve date of. thrsxtamendment 1o contract

shall‘ be: elet“e‘r“rmnédf§ in accordance with'” ‘Section 213545 of said.

RetlrerFeht Law (V3 7"% at age355 Full):

The' percentage of ﬁnaj compensation to be provided for each year of
credrte“d pnor and current service as a local fire member shall be
determmed lnraccordance with Section 21362 of said Retirement Law (2%
atage 50°Full).

ther ~thanﬁlbcal safety members (herern r%{)fkerred .to as -

I

act proylsroﬁﬂ by p ovldmg that»a%‘y’:
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12.

13.

14.
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Theygpercentage of ﬂnal ‘com péa atron to be provided for each ye,arm;of
credl ed p b’r«{and current§s Svice-as a_{oeal «pollce member shall b"“
ith Sectron 2tll362 2-of said Retrrement aw

déte’tmrn“iad *in, raccordan\ce“‘"’ it
(B%r’atsrage“lSG ‘Fu||)>

members.only ‘ .

\ap: c 3 +
. ".r

A

b. S&ctren‘él%( ilitary Service Orédlt asiPubllc Sérvice), Statutes
of 119—"{;5# forilocaler fl:sféellaneous membersfand for those local safety

members ‘efntermg meﬁﬁbershlp on or pnbr to Novemberﬁ.14, ,1986

. Sectron 2@965(Ci‘edrt for UnUSed Srck rLeave)

i

vl

isu

EEmplo”yees) .Sectlpn 2@@%2 ( ne~Year Flnalucé pensqtron)&ahd
Sectron 2:lQ24}§_L

Werrng*ée; i

T " L S 3 b g :ﬁrﬂ . -ﬁﬂngu
e. lSectﬁ”h 21573 (T lg,ével rof_{‘195%=3ﬂrvr%r Benef ts),,ﬁor log_a‘l

mrsgel,aneousm er%gnd&locaﬁg‘é émembergonly

f. Sectron 2@942 “( ne-Yeat.» aFmal Oompen”’satron) for local

rtary,nSen/rce C“redjv ;gPublrc.;Servrce) are . ‘not(;
gl fire memp(e s e“’*terrng mer‘ﬁ‘pershrp after.

‘s

fPuQArg‘{Aﬁency elected and electgato be subjectptog thé folloyvr \g .optional™ . |
pro%srons« : . P | :
S -t K 4 *r L'lr “"gbt

a. %s ctlon 21571 (Basic:Level of 1959£SurVrvorpBenef ts) fonl |f re i

_4.

' d.  Section 20475, (@lffe’fgpt Lev lwof Benefts ,Erovrded for: New -

mr*scejl‘ﬁ‘egus e, SFs and for thoseslpcalmpellcer.memlgu,,e.rs. only.

enterrng lne rp on or prror to Novemb%“r 14, W 1986. “
.

Publi¢ Agency, in accordance W|th Government Code @ectron 2%790
-ceased"%%ﬁe? an "eﬁfplpyer" fé_),purposes of Sectioh. 2@834 effectlve on.

TUR,

®ctoben 1, 3977 %\ceumulatepd contributions , of Public “Agency“k‘shall -be
fi xed and. determined as provrded rn Go‘l/ernment Code Séction 20834,
and accumulated?éntnbutrons thereafter::shall be+held by rthe Board as
provrded in' Government Code%ectron 2@834 :

Public Agehcy shall ggntrrbutg to S%ald Retrrement ‘Systém the' cohtrlbutrons
détermined by a‘r;‘tyuarlal valu_atr,ons"ofl prror*and futqr;étjsewrce rlrabrlrty with

respect to Iocahmrscgl_laneous members and Iocal safety members of sard
F‘etlré‘ment System IS . ,

lRubIrc Agency shall also-contribute to'said Retrrement System as follows

a. Contrrbutrons requrred per covéfed mevrrnber o’fbaccpunt of: the 1959
Survrvor Benefts providéd under Settion 21573 of §aid: Retrrement
Law. (SLTBjéCt to annual change) In addition, all assets ar‘rd
liabilities of Public Agency and its employees shall be. pooled in a
srngle account, based on term rnsurance rates, for survivers of all
lo¢al miscellaneous members “and Iocal police members
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b. A reasenable afount, as f xed by,» oard anable in one
installent we,thm 60-d3js odate of"'co i;; it WVer? fhe costs. of
adrﬁums}tenn%r saids Sys‘iem as it affgc)t(sfl erem| loyeés ef%rPuinc
Agency, not - mé’aludgqngp‘the icosts Of *speaglal yaluatlons or : ‘of the
penodlemvestlgatlon and varuétlonsareqwred by,;!aw B

y<

,,

. ; “‘“%sonable amount as ﬁxed by the Board,. payable in one

||}§Lallment§as the%qlca“"élon‘ op;%ans?e, to cov\é‘r:»ﬂthe"czosts of;ispecféﬂ
,vali.iatlons on?acdount of ey plei“e&s’ef Public Agency; and: costs of
the penodlc nnvestlgatloman‘diva aflons requnred by.law. o

_ e ,

15. ‘Contnbutlons requured of &Publlc Agency and |ts employees shvl be-
subjectw to’ adjustment by Board on. accdunt of a“mendmeﬁts 1o the F{f’bh
Embldye%s Retlrement Law, and on abcount of*thg?’expenence@g ?*
Retlfement System as. ydete; hined . by Jthe penedlc <|nVest|gato

valuatlon *requnred by said Rgiirementa,,Law
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16. Centrlbutlons requured oﬁ dellc Agency an |ts%enmplg es shalt be pald
by’sPUbhc’?Agency ‘toithe: Rétlremént Syst‘Re Wlthlh ’fﬁfteen days 4after the

S end: ef’the period te%w'hleh eand%contnbutlohs refer or as.smay beﬁprescmbed
by (Bgard' *regulatlen Hif Pofe ‘o “lesg” ktha“‘h ithe, COrréct amount -8
eontnﬁ)é‘tlonswls paldr for any. penod prepe UStn'T‘nt shall be. :ri’ﬁadﬁ‘ i
i U é uéﬁt zrgmﬁtances‘w A Juet .:enjs .on -agcount of -

errérs in contnbut[egg?r;e ,un:edeef any em%oyee fajibe made by dirget
payments bétwieen th&emple.yee and éi;e*’

k.
iy

8 Th|s améndmént shaII be effectlve on the 13th d‘ay of ‘June , 2003

B@ARD OF. ADMINISTRATION ' CiTY COUNCIL -
PUBLIC:EMPLOYEES". RETIREMENT SYSTEM CITY OF LOS ALT@S

KENNETH W, MARZION, CHIEF PRESIE’)INGVOFFIOER
ACTUARJAL 8‘EMPLOYER SERVICES DIVISION
PUBLIC EMPLOYEES RETIREMENT SYSTEM

s ‘- 'J"ri.x y 5* /q 05 .
: : Wltneés Date® "7 e
»Attest

AMENDMENT ER# 430 -
PERS-CON-702A (Rev. 8\02)
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Calnifomm Pubhc Empleyees yRemement System _
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=4 'Fhe 86 6? Adrmnisti‘atrcn "Gahferma Aﬁugh Emp!oyees Retlré‘meht Systeﬁi
\ therelg referfed‘te as c_’_’rd ‘and thev"g@vermng bedy. of the at::o,hex pubhc agency,
= hérei aﬁ%f éifgrred,«tc sastmﬁli S Agency, Having. entére%&xhte ‘a contract efféctive|July 1,
}95(' andAWltne ssed 1May 19, 1@60 and as amend%weﬁectgve Atigust 1, 19&64 April 1, .
JUy 1,,‘5970 Oct ber 24, 1914 ’8ctob r'1, 1977, Ja'ﬁhary1 19,,78 July,,. 3;981
! ecemjé £, 1981;, Jﬂhe1 1984, Janua Ji’ﬁgﬁ% \ evember 14, 1986, Novemiber-1,
"1987 June 14, ’:IQQ ! Jufie 13, 1997, August 1439 n@v; Joi3Ha iy Zf 2091 whlchfp ovidis
for parh&rpatlonseﬁ Public. Agency in saf‘éi System;%oard and Public Agéhicy” he%by

.agree as, follows:

i,:'

A. Paragraphs 1 thrbughx15 are hereby stnclg"en from said contract as executedi
effectlve July 22 200,1 and heréby" replaced by the followmg paragraphs
numberedf1 through 16mclusrve R

&
[

1. ;AII wards and;"terms used herern . Which" area defned in the Piblic
¥Empleyees Retirement, Law s{QaIl have the.. ngeamng as idefi ned: therem
\unless otherwuse ,specnf' caIIy provided.. Normal 'retlrement age” shgll’

L FONFARYH!

‘12?(5(’ T ’t; ¢y e i
mean age-55 forio€alt rscellaneeus mé"mb‘%r“s* and age' +60-for local safety

g Lo

nﬁembers

‘

2. Pubhc Agency shgll participate in the Public Employees' Retiremént
System from and after July 1, 196@ maklng its erqployees as, heremafter
provnded “fiembersof said Systern subject to all provisions of th.- Pubhc
*Empleyees Retirerient Law except such as apply “gnly on election of a

2
contractmg -agency and are not provrded for herem and to all amendments
to said Law hereafter enacted except those, whlch by express provnsrons
thereof apply only on the election of a contractlng agency.
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Employées '9{ Rublic . Agency in' the: «foIJowrng;“*classes shall ‘beccme
members of" Said Retlremenf Systefn’exce}pt such ih. each such cl§ss as
are excluded by faw or this Hgresment: o _ gyt ]

4
l‘r‘

a. Local Fire Frghters“(h“ereln referred to asrlecal saféty mé“ bé}fs),«
3‘%

LR

b Local Pplrce Off Gaits (herém? referred to asvlocal %afety Mem bers);

' & % 4‘ N
. ,\_ f 1
c. ;5m49@%%s' 9t ‘thansalbcal safety members (herem rgfer1 \g,t 0 as
‘Ié‘;;c;gl'ngr, gila Aeous members) : 1

I édéﬁfl@l‘é fo the classes of employeés J%xcllrrdgzl from- meﬁ)be,;‘shrp by
saidsRetirément. aw, the followirig, classes;of e employees shall:not be_coﬁ’re

membg"r% of gand Retr%ementuﬁtém

tg. b xw‘bj

. SiEERER BIRE FIGHT f’ﬁS\QNB écL cROSSING GUARHS
F’r"’ EDON-OR AFfERr ‘i Rida §a. ,
( A

B fior #o: January; 19}1975 {thos_,e rmiemmbefs; i\ ho *were 1theﬁ by tlﬁ’ublrc
“Ag E‘r‘tc"‘on aryil rhpora e’a Br Seaégr;afﬁﬁua’ ;ls not to exceég 6imonths“r
Wers “x |ud d fr'“m & Mbef?sﬁ\ﬁ*‘ y‘cg tract. qﬂdvern entg@e e

cmézoaae super edeéjf«A Bl céjm‘ract r\owsx’o*ﬁH by providing_that.any:

!

F,

2

v

i

.{E“Gcﬁ“ SHperaly andior s oF 14} | mplcyees‘ arexexcll’rgﬁe .from, PERS
méMbership sEnbs*eQuent % Ariuary 1, 4975. Légls‘.]atlbn fe’ge jed e id

re?alac'ed csaldfﬂsectnen with Goverhrmant @bde Sectﬁo’n“léIBG) effed |ve J,u y .

t1994 Y ‘

i

Publre"%‘@ency an(rr the Lcs 1th c,uqty*’Frré Prot“e;:tron |stnct5haye
3@’%‘ ed {0 a t‘m“"e’ré"er of their% nt:;ctéﬁ‘r !angmthrs"f‘?éontrac’t%shqall .be, a-
ce‘ntl?matroa; cfé’th’e betefi ts;kcf the cehtract ohtne Los, ‘Altos oun z_;Flre
Protection: Drsf Sefit

'Suigh merger s Effettive ‘as of .july 1, 1960. Leglslatlon repealed sard

< Section effébtrVerJanuary 1, 1988:

Th%gpercentage of final comﬁensatron to’ be pr,%\hd“d for eacMéar of
creldited: prior and current seivice as @ local Jﬁmrsc ua leous, membernm
eﬂ%ﬁ?y@‘ﬁnt before§ and nbt on or qé?&er the € Sfrect |e date of th|s
- amendment {0, contract shall: be deterngmeqéem‘, rfg;a? e wrth Sectlon
21354 of»saldeetlrement Law:(% Yo atﬁ‘age 55" FuIl) R
s N L.
The percegtage of: final ¢t mg&nsaﬂoh to«sbe provrded for each year of
credltéd prior and: vcurrent sehggg as a lccala\ mrscéllaﬁeousamember An
emplo’yment on or after the" effective date of thlsu*amendment to cohtract
shalﬁ be" determméd i accordance with* Section 21354 5 of said.

Retlrer?e‘rit Law 2. 7% at age;55 Full):

]

The percentage of f Aal compensatlon to be provided for each year of
credlted pnor and current servrce as a local fire member shall be
determlned rnraccordance with Section 21362 of said Retirement Law (2%
at'age SBT'FuII)

2
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etr_,;,,purfs,‘%ram to-Section 20567.5 of the.Gbverment Cods!
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10. Thel»gpercentage of fi nal ‘cox ns s&ation to be provided for
credrted pr ort{and currentrEs} ',rcel as a logal apolice mem
d8te ‘ff‘mrted 'in, accordanca*with S

) ;yeereof

é_s»

‘(Th

Ly

tron 21362 2-of said Rétiré ent“Law

4/

b.  Sction’ *21 oz4 (Mllltary Seivice Orédlt as 4Publ|c Sérvice), Statutes
7976; for local@m“' ééllaneous members and for those local safety

members @htenng meﬁtbershlp on or prror to November}14, ,1986

e Sectlon 2@965 (Cfedrt for Unused Srck tLeave)

AR
l‘r LS

’Flt

Section: 20475, (olfre’?ént geyelufof Beneft Provrded fof: Kiéw
*’fEmﬁloyees) Seotron 20@' 2 nésYeao Fl““aﬁeo pénsatron)ﬁand

2 (4
Sectlon 2:1024”1*’( |I|t£ry»8erv’\b’é*£’ledjva ﬁPubllc*Sewlcez Fare . notr-..

sﬁall be

(3%, at«age‘50 Eull) T o i
Ay L( i 8’—-' *ﬂ w&?‘
211 Publrc Agchy élé cted and electsmto be subject to, th l gyr t al ¢
pFo _rsr.on 3 'T E
rg, _—_— S ok a

4‘.

-

appllcadle' “to. gl f% meruy,efm enterrr?é meﬁﬁbershrp after .+

Nouéh 5@,; 4, 1986, ;.. L ARE R
T L tz PROR ,.,:. wf ’
e rs Lotu“h *23:573 (Tghurol érre:l of iasom%r é’é?"s)ﬁfor local
' mrsc‘ollaneous mémbe,[ altd%loga gpglfﬁé m“embieii?@ﬁly
f. Section 20942 (@‘ne»Yeam Fmal Oompensétlon) for local
miscellaiess 4 ’%hb S a 4 for thosesllogalngollce«membecs enly
entenng ‘membeéhlp on or prror to Notrorﬁber 14\1 1986. S

12.  Publi¢ A\gency. in accordance wrth Government Code {Sectron 219790

-c’éaseél" oﬁber an, "emplo'yer" for_purposes of Section. 2@83‘4 effegtive on.

@ctobem 1977 llg\ccumulated contrrbu ions of Publrc “Agency“%h IF-be
fixed .and. détermrned as prgvrded in. Government Code Section 20834
and. Lac:cumulalved contrrbutrons thereafter:shall be*held by the Board as
provided.i in 'Government Code%ectron 20834 : G
3.  Public Agéncy Shall contrrbute to said Retrrement 'Sys’tém the cohtnbutrons

détermined lby%ctuarfél valu“éttrohs‘«ofl pnorﬂan”d “Htidre s‘sferrvrce llrabrlrty with

res“‘t-:-ct to local mrscglleneous members and local ’ég t’§ me mbers of said
l}etrré‘ment System s - :

14. F‘ublrc Agericy shall also:contnbute torsaid Retrrement System as follows

a. Co{ntnbutrons required per covered m”ember o"t‘*account of: the 1959
Survivor Benefits providéd under Section 21573 of ‘s*ald R{e{,}rrement
Law. (Subject to annual change) In addition, all aSSbets and
liabilities of Public Agency and its employees shall be. pooled in a
single account, based on term insurafce rates, for sqrvrvors of all
lo¢al miscellaneous members “and local police members. ’



b. A reasenable afhount, as f‘)(ed by» the’yBoard payable i one-
mstalln’feﬁt Wlthln 60-d5ys ofkte of ‘coftiatitoyes dn ths dosts of
adrﬁ angtgrlng gq‘c,d) Sys‘%em as it aff ect%érem@bye’és ef@‘Publlc

hey: not- gl dmgp the .costs. & *spec!al Na‘*uatlons or ‘of the
pemgdl,é‘*lnvestlgatlon and valuétlonswequwed bydlaw. .

c. a*s na @meunt as fxed by the Board,. payabie in one
' ns'tallment’as the 6cg lg@é“arlse to covéfsﬁth” ’»’éé’sfs GFispecial
,\ZQUatrons oneat:éoum of mp yee of Publ:c Agency, and’ costs of

the penodlc mvestlgatloma ’%1

f uatnons requnred by.law.

H
15. ‘Contr'bptlens requited of Public Agency and ity employeds sh;}l ber-
subject‘ to’ adjustment by Bbard on.accdunt of é'mendmet‘\ts tb the ;Eﬁblic
Empleybes Rétlrern*ent Law, and on account of'th é‘r’éxp fichee der,the
Retnreﬁ\ent Systérn as,;d’ temlned by xthe perledlc ﬁfestlg‘ o’n’ 3"@ .
valuatien *ré"éffnred by said’ Ret.lrement;@aw

16. Centmbutnens requxred ot? Puiblic Agency and. |ts em lé\fegs sﬁ‘a’lb be paid
byﬁﬁmbhc’VAgency ‘to:thes Reﬂ”{%mént Syst‘éﬁ wnfhmg e%n days %ﬁer the
end: ef’tbe» pel‘zed to }Jhmh saldhcontnbutuohs refer»er as.n rg&b rescnbed
by ‘gg regalati #f fore Yot “lesg” thahge ithe. -corréet ammount .-df
contiby ions.is, palg or any. pene@ ‘f)roper a jt'!Sf?ﬁ’é"’mf shall bezﬁﬁad,é‘ in
cghrﬁecti@n ﬁﬁlﬁﬁ UBSE ‘ uent <rem ittances:+ djm‘s en;js,‘on accwnt of
erré’rSg contnbuygg. @d“ I;edw@f any em lbyee ray.be. made by diregt

payments b&fWgen the .mblbyeé and 4he§£ard e -
B. This amehdment shall be effeqtlve onthe 1 E'h day of _June ,2008
T M
I@ARD OF: A‘DMINIISFRA‘FION ' C‘lTY COUNCIL

PUBLIC'EEMPLOYEES'. R&TUR’EMENT SYSTEM CITY OF LOS ALT@S

BY

KENNETH IV, MARZION: CHJEF

ACTUARIAL &“EﬂMPL@YéE‘R SERVICES DIVISION
PUBLIC EMPLOYEES RETIREMENT SYSTEM

R /z,[w

) Wt'r'\ess Date* T
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